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TERMS OF THE TRIBUNE 


Ottee order, or if registered letters, at currisk. 
TERMS TO CITY SUBSCRIBERS. ‘ 

Defty, delivered, Sunday exceptea. % conte per 

Daily, celivered, Sunday included, 


week. 


cents per 
Address. THE TRIBUNE COMPANY, 


ebildren teething. 
will find it 
co ERS 


Manufactarers, 166 
“HAVANA LOTTERY—WE SOLD | 


. O. Box 4,06. New ¥ 


annual interest on their debta and mortgages. 


Wednesday Morning, October I, 1873, 
— 


Two of the bondsmen of Mr. Harper, Chief 


Grain Inspector in Chicago, give notice that } 


théy will no longer be responsible on their obli- . 
—_—X—X—X—X— 
“The State of Illinois yesterday paid to 
City of Chicago $100,000, being the last of the 
principal of the caval-indemnity fund. There is 
- pounced his readiness to pay to the National 
Banks the November interest on the 5 per cent 
bonds deposited as security for circulation, and 
pin County, of this State, among other things 


resolved that they were opposed to any payment | 


of the county bonds issued to build the Court- 
House until the bondholders made an equitable 
compromise, and were opposed to any 
tax to pay interest or principal of the bonds 


‘The National Bank which has suspended in 
Dubuque, Iowa, has for 1te principal debtors ite 
will be called upon to make good the -impair- 
ment of ite capital. 


Chicagorepeating the lie of the Chicago Times that 
ail the banks of this city have suspended, The 


: truth is that Chicago is the only large city in the 


banks have not suspended, The loan-certificate 


Business which has been adopted elsewhere is | 


itesif an act of suspension, In Chicago, all 


they should be. What the future may bring 
forth is anotlier question ; but we venture to 
ptedict that the banks of Chicago will, in any 
event, be the last ones in the country to suspend, | © 
and that there are institutions here that will not 


suspend, even though every bank in Cincinnati 
and New York closes its doors. | 


In recént case of breach-of-promise in New 


York, Judge Neilson, of Brooklyn, used the fol- | 
towing remarkable language: ‘In an engage- |. 


ment to marry, the contract can be entered into 
‘between lovers without his asking in words the 


whether she will marry him, and with- 


‘out ber answering in words that ebe will do so. 


4 contract or engagement can be 
- gade without such words, If the facts and cir- 


cumstances are sufficiently full and significant to 


amount to the engagement, were they or could | 
they be articulate, the spirit of the law supplies | 
the Jacking speech.” If this be sdjgrhat be- 
comes of tete-a-tetes in bay-windows, walks 
bome from church, sleigh-rides, and drives on 
the boulévards? When ie a young man 


‘young woman ssfe? Is it mot incumbent upen 
the Coutt making such ¢ decision to state the 
exact limit of the “Thus far’ gnd ho | 
‘else when is ardent Colin, or even 0 
Colin, safe? Some limit must be assigned, pr 
every bachelor in the commy ‘ity, young or old, 


- Iw view of the presont iron scarcity in Eng- 


land, some of the papers are complaining of the | 
apsurdity of wasiing it, ae is done in tea. It is 
etated that « very large percentage of iron and 


steel filings is mixed with various grades of teas, 


especially in those coming from Cahton. As it 
is & primo necessity in Engiend to diminish iron 
consumption, the British freeholder véry justly 
complaina.that he ought not to be com- 
_pelled to @ink i ip bus ten The 
alarming feature of the prectice is the possibili-— 
ty that the tea-drinking race of women say 


gradually become ironized, and no longer remain 


the deiicate, interesting creatures they are now, | 
Doctors beild up their patients by patting them 
through course of iron. What with iron 
_ icines and iron teas, there is a fair prospect of | 


bardening the whole female class in England. 


ferday, but grain was geperglly lower, owing to | 
fears of further pecuniary stringency. Mess | 
jpork was dull at $14.00 cash and $13.00 seller 
December. Lard was/quict and firm st 7%@ 


per cash, and seller December. 


Meste were quict, at for short ribs, 
for short clear, and for sweet pickled | 
beams, Lake freights were fags active and 


easier, at fe for corn to Buffalo, High- 
ines were quiet and firm at 90@903¢c per ge.- 
moderstely setive and 4@b5c lower, closing st 
cash and €1.08 aelier November. Corn was 


active and nearly Se lower, closing at 340 


_ snd le tower, closing st 280. Aye was quiet and 


city, 1,500,584 bu wheat, 5,202,814 bu corn, 826,- 
152 bu oate, 185,178. bu. rye, and. 503,917 bu bar- 
ley. The live stock markets were inactive and 


Will be » Benedict, will he, viil he, and without [ 


CHicaco 


4 
4 
3 


} 


The credit system of the country received, in 


the failure of Jay Cooke, a blow so sudden and 
unexpected, that for the time it paralyzed the 


the first time since Sept. 20, and it was reported 
that all the unsettled business up to tnat date, 
provement in « few dividend-bearing railroad 
stocks, and a decline in others, especially in Van- 


The Secretary of the Treasury has written 


letter to the officers of the New York Produce 
Exchange, giving his reasons for declining to 
lend National currency to banks and others upon» 
the pledge of gold plaéed in the Bank of Eng- 
land, the said currency to be used only for bills 
of exclfange. The reasons of the Secretary are 
conclusive, that it ie no pact of the business of 
‘the Government to buy and sell gold as « matter 
of trade, of to lend money on pledge of gold or 
any other security. This puts an end to the va- 
rious schemes by which it hag been proposed 
that the President and Secretary of the Treasury 


"The final closing of the Union Netional Rank, 


as announced im yesterday’s had 
for a time s depressing effect upon the local 
merket, bat. this ware off during the day, snd 


hope for a speedy termination of the panic 
opinions of various well-known merchants on 


the effect of the second suspension of that bank. 


| tions im stock for this market, the closing pro- 


daced for a time considerable excitement. It 
did not interfere with the shipment of stock, 
por did it have the effect of suspending the 
preparations for the sesson’s packing. The 
flow of currency to Chisago contin- 
ues undiminished, the yesterday 
aggregating $3,000,000. The receipts within the 
last six days amount to a considerable sum, and 
must come bere to buy it. As soon as the im- 
mense stock now in store has been moved, ship- 
ments to the city will be renewed. The railroad 
teceipte having fallen off, they do not now de- 
posit, but pay out from their own treasury to 
their employes.. The receipts of internal rev- 
enue have fallen off, but this is a natural conse- 
quence of the interruption of distillation. Such 
was the general aspect of the situation last 


THE NATURE OF THE PANIC. 
The Hon, David A: Wells, ex-Commissioner 
of the Revenue, has been the butt of ridicule 
for the Kelleys, and .the Merrells, and the May- 
nards, and all sorts of people for telling us from 
time to time that the country.was not in » pros- 


? 


| War intervened and helped to destroy sbont 
thousand millions of dollars’ worth of 
property, Mlorth and South, in the short space 


of four yest. This will account sufficiently 
bring them about, in the‘+ premonitory symp- 


They all come like 6 thief ip the pigh}. As Mr. 


i857, “ They ali gesemble each other in oceurring 


very argument advanced in favor of protection. | 
‘Tn old times, before the introduction of theele- 

ment of credit into the business of the world, | ini 
amine was the result of destruction without re- 

production. And so it would be now but for the 
fact that the panic arrests the work of destruc- 
tion before it reaches the starvation point. The 
of panic are thats people who have 
consumed or destroyed too large s portion of 
their capital epg earnings in a given period of 
time must consume ¢ smaller portion during 
economize. Panics occur in England sbout once 
in ten years ; in the United States about ones in 
twenty years. opourred ‘in 1857, 
The present one was not dee til) 1977, but the 


are alike ig their inception, in the eayses which 
tome, snd in the may Gey tun their course, | 


Evacs, the historian of penies, remarks im the 
opening ebapter of the Commercial Grisis of 


sition of rapid fortanes otherwise than by the road of 
plodding industry, we may almost be justified in sug- 
uring that the time for panic is at hand. 

If this view is,correct—if the ‘want of confi- 


dence ” that we are all trying to restore is ba 


upon the fact that, during the past twelve years, 


-| we have somehow made way with all our earn- 


words, if the want of 
is well-founded, it follows that Oovgress 
ean do nothing to “restore confidence.” Very 


iikely Congress will be assembled and-will st- 


tempt to restere confidence by issuing more 
greenbecks. Debtors will be crazy to get some- 
thing that they can meet their maturing obliga~ 
tions with, not stopping to inquire how ‘hey will 
only way the Government cap issue greenbacks 
is to buy bonds with them. The class who hold 


' | Government bonds are not the class who stand 


most in need of greenbacks. It will be as hard 
for debtors who are not bondholders to get 


by far the best, if not the sole, foundation n for 
new business of the country, the new pros- 
perity,. the new confidence that will arise here- 
after. But uniess Congress can produce an un- 
limited amount of gold coin by alehemy or other 
which are now at work producing such unhappy 


_ We have said that the West is relatively better 


off than any other portion of the country. This 


is @ oold-blooded fact. The West bappens to 


have the kind of property which people cannot 


economize much im the tse of. They can use 
cheaper food than formerly, but food of some | 
kind they must have, and in about the same | 


quantity from day today. ‘The statement ap- 
pears heartless and cruel, but it is the fact, and 
not the statement of it, which isso. The first 
revival of trade after the shock came was in the 
movement of grain. This movement cannot 
pause so long as the consumers in any part of 
the world can pay the market price. But there. 
will be ® substitution of corn and potatoes for 
wheat to a large extent, and the meat products 


of the West will go into a more contracted mar- | 


ade 


ote 


“Theemployers who have large numbers of 
workingmen must meet the embarrassment of 
reducing their force, reducing wages aud time, 
or suspending business altogether, It is no 
pleasant duty, but is nevertheless one that must 


be met-and dealt with so as to cause the least |. 


several establishments in the Eastern States 
this reduction has already begun, and the finan- 
cial ' stringency promises to be of sufficient 
duration to extend itself throughout the coun- 
try. While thip calamity cannot be whoily 
averted, it may be toa great extent mitigated. 
Of course, establishment of 
corporation of itself bankrapt, there 
is nothing to. be done. But wherever there 


reduced, but ngt wholly out off, justice and 
sound policy su that, to the extemt of their 


out of employment and can get no wages. 
It may be that demagogues will appeal to men 


whieh earn an sverage of $12 8 day each, or 
$4,900 a day, or $23,900 a week. Each game of 

will average, in addition tothe cost of 
the game, ea ggual sum for liquor apd as much 
‘more for cigars, making 5 weekly expenditure of 
wage, aornings, of $99,900. very 
cent of this expenditure’ may be saved without 
any loss of comfort, but with grest benefit. The 
clerk or other employed men cannot complain 
seriously if the panic and general prostration 
only outs off his Dillistds, drinks, and cigars, 


‘Them are 2,00 saloons in the city, the sverage | 


of wiih are not leas each, 


to take the brightest view of the . 
their habits to the change of circum- 


§ | case which is now under disenssion is as follows : 
Mesars, W. 8. & N. Caine, of Liverpool, 


dispatch, day or two ago, from 

'| exported to the United States was much less than 


the quantity sent in 1872. The figures aré—f 
againat 259,011 tons in. 1872; and 244, 


Hii 


ion set forth telegram front that city, bes 


‘still. be im blisafal ignorance of thastagt The 
news, or the exchange, hasn't got as far out as 
St. Louis yet. That city, it appears, is still 


and méchanics of New York to consider 4 
proposition’ for’ joining their savings and ep- 

agents to purchase breadstuffs for 
them st the West, The proposition seems to be 


the outgrowth of ‘the present finangial stringen- 
cy, and the fear that the crops will mot be moved 


to the East at a sufliciently rate to supply 
the demand and keep prices down to what they 
onght to be. We do not believe that the project 
is at all practicable, and it is certainly not nec- | 


The last. rail om the Cairo, Arkansas & Texas 
Railroad has been laid, and it was announced that 
day. The road runs from Cairo to Poplar Bluff, in 
Butler /County, and is seventy-one miles long, 
It connects with the Arkansas branch of the 
Tron Mountain Road, and makes an all-rail route 
from Cairo to the botder of Texas, thus giving 
an outlet to a large cotton regign in Western 
Missouri and Eastern Arkansas. The initials of 
the name of the new road; “0, A. T.,” have 


death of Senor Oloasga, 


4 


li 


jority was unqualifiedly in favor of using vaccine | 

wetter: Dr, Friedinger, the Director of . the 
| in Vietina, held that all chil- 
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the Exposition still contigues, New 

ily making, and in a few days it ia doubtful 
single inch of space will be left 
instances visitors are annoyed, 
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y ev ere was and ‘wages. There is ‘silver lining ‘to every | The a produced at the meeting showed finances till these fellows who have grown sud-|| Addie Wilson.) +4. 
| dloud.; adversity is » good, schoo! ; ite lesson | thet the mortality im amall-pox epidemics ia | rich desiet from Bae Greening. | THIRTE 
are abiding, and, while the entire people are | five times greater ‘among, those who have not | rich; till Proper | 
Parts of a year at the same rate. oq | Ske, temporarily prosteated, all must endeavor | been vaccinated than among those who have amassing Abe Wie fe 
Berlin, 40 per cont of tbe non-yaccinated died, | _ —We must have new deal, and let this open. cid popularity in Chicago, if the audiences st qere doing sll they 
THE SITUATION. while 4 | the eyes of the masses to the “utter rottenness beautiful theatre are to. regarded ag 
only 2 per cent of the vaccinated and pve" | of the present financial of Yhe | vei neod aay extended sou. bon 
Phe ‘mischievous resulta which have more expectally occupied in rogard to, monetary tne came that was exhibited deform,” stock shipments to-day 
Corner Madison declared vaccination necessary, and recommend- | affairs, it is not to be that unless we heartily. ‘The house last evening 
ie ia eS 7 commerce of the country back to the remotest out of the reckless and sensational course of the ed to al} governments to: make it obligatory. have a good and houest- Government, we can like a panic. ohne 
TODAY'S AMUSEMENTS. _| Village. It is by no means ‘yet ascertained hov Chicago Times teférende to the nancial) nor safe finances.-Providence of the Lilinc 
THEATRE Madjoon stret petween | the credit system thus stricken can recover, panic in its local bearings, ought to be sufficient- | The vexed question whether married woman {there comes aitime when wages are low, 
| | Ror exactly how far it has received fatel injury, ly clear to its comprehension ‘by this time, and | ogn become bankrupt has once more been ad- business dull, end proGts 
| ot the ough to convince it of the axpédioney of | jadicated upon, and this time in- Indias, by | for & Your, Will | nearly ol te prominent 
and Wile.” and commerce of the country and production ing the panic businegs heresfter. For the sake of Judge Gresham, of the United States District regarded body as an extravagance not to | of the city, so that for « brief term at least they hag 
evening. end Fe i be Post. an opportunity afforded them of f their troub. 
and Monte. of Soe Marpay. | the fragments of the broken gredit of the past, were doing their utmost to weather the storm,and | in bankruptoy bronght by THE EXPOSITION. ss 
@r upon an entirely.new and perhaps more the entire businessinterests of the city were at | of Gt, Louis, against Rachel Goodman,amart remarkable fact that st no time since | 
‘the shape. ate to assume, ing up against the pressure, thet paper, Goodman. was the wife of “Morris Good toe The number of sssccistomen 
and, Weshington. basis of the grain and provisions of the country, | , ane these fancy that fusion by the publication of to them in the sum of $487.27, and had commit- and brought with it jarge number of persons eager to 
and that here in the West we must feel the specie payments hood, in the largest type that could be. ted an act of bankruptcy. The Court ruled that at | 
MUS 48 Bowth Check | fal rs th of the first breeso of retarni panic. restoration of a specie standard | found in the establishment, declaring that all in accordance with the statutes of the State a 
——— business conducted on a substantial foundation. the banks had resolved to close their places. minrried “Woman cannot engage in any ‘Kind of | ance in’ the evening was to, 
EXPOSITION Lake-Shore, The New York Stock Board met yesterday for The act was not only @ reckless one and a» utter | business on her own account, unless she have | is satisfactory of 
—KXX—— perversion of truth, but it was cruel and das- separate property ; that if a woman, not having dimport duties 
_. utterly immaterial to its perpetrators, 60 ite belong to the husband es the earnings | moment. ~The Art Hall the mos iermizing how much 
an, | as they succeeded in creating a sensation snd of thie Wife; and that marvied 
| making few pennies thereby. ....... im Indians possessed of no separate estate is | especially when sttenited by girls. 
ar | Like those youths who threw the | relieved of none of the disabilities imposed upon | of ts-caus was wesed Bonen of will experience + five 
| | stone inte the nitroglycerine snd were recom- | her by the common law. These rules being fg Mal of derived from city end 
posed by a0 explosion, the ‘Titer bas tablished by the statutes, and. the petition woax or 
In Philadelphia, the suspended houses of E. hoist with its The explosion | ing to show that Mrs. Goodman was possessed of Chorus } draw 
x Prevented statements of their assets and liabili- up quite as high eny of the rest was carrying on her business, the Court declared at 
ss, which at least look favorably on paper. In of the. debris, and, now that it that she could not be.adjudged bankrupt. | opportunity of makings point, by ies 
nr Philadelphia dispatches is alist of the va- come down from “ite sudden and unexpected) Thus decision is exactly reverse Kis 6. Scena from office in the 
us corporations which to-day will pay sen elevation, the time is opportune for it medi’) of. several. decisions which have been. they ought fu Song 
tate upon the uncertainty of panies and the re- | made in this State in similar cases; the han happened that several 40,4 Spring FP. Lachney’ 
| | articles have failed to produpe Hire, Farwell, Mrs.” Huck, Root 
sults likely to ensue from fooling with fire- | Court itself having declared that married women woud, bere Chorus—* Nigh thepablic, througn 
works. It is undoubtedly now disposed to. ac- | can make business contracta, form partnerships, | Wanderer 
| entire community ; of the Board of Trade, whose St. Louis, we discover by a recant astute opin- Bohncke & Oo., of this ety, and now in operation re rs | period 
| P | the south dome of the ° The about $45, 
| and mariufscturers, who have not been able to | seem the brig the grand dome over thefountsia, Breryoue f 
| obtain money to pay their hands; of the city low are” coming out,. and that Rast powerful, 
bankers who found the country banks glasor- when snd where. ‘We will be all right, to tes what an 
ous for their belances ; and, finally, of the whole Bt. Louis tells us, just as soon as the current of 
EMPLOYERS AND EMPLOYED. public, who found their’ business Jamentably | exchenge seta Westward. As the current of The ittle stody. called Dreaming 
| deranged by this incendiary publication. The exchange turned to the West about the middle da 
aa affair haa reacted upon that paper with’ tenfold natural that St. Louis should | sil indicate master’s band, but, when iti 
Gan use the lis money to extricate effect, and has its influence, if it had end teode with tenia of hie.own aaa =| but they were almont the dificult, and) with ths amounts ca 
pub ey corpora- model, sitter, or picture to purely exception of the last, the “ and love,” 201 
possible amount of suffering and distress. imate sphere of private blackguardiam, has that St, Louis will recover its finaticial equilib- from our concert otter hee jong sve 
shown a high degree of rium before the news about the exchange gets artiste and styl, ‘The tio also wire. collections for the pq 
tend them, ‘It excslgin vilifying women and podition 1876, The United States Commis- was coe of the” 
| ffered $20,000 reward, divided aa follows : Out fedtures of the evening, and for its pers tmenced to be 
children; in retailing the gossip of whisky- list of bompetitony, ton to be sslscted | and ur’ ‘The incomes 
chops; in gretitying the privete spleen of ea wan 
‘person bet ; in ridiculing contest, each the acivantaye Of the ottier mine's kad the Apoiioe may by credited with having { 
Sunday-schools their attendants, To-day the decision for is to OTY, facturere of tobacec 
In Kansas City, where there are large tranzac- in ry . From thene tah, fhe one $0,000 agure well for future coms | 
experience with the present one ought to be a the more,—in ail 75 seres. "he 
| means, the work be continued. There-are vari- grave and momentous that people will not — largest on occasion he will be assisted by Miss Ella A. in currency, 
| When the means for paylag wages have fallen | periled by ite sensational falschoods’ of the. porary. check in the movement | snd. the axe, compte, happen 
The Cincinnati Gazette publishes a letter from off 50 per cent, the most direct proceeding, in comes will not Minder people rom 
| ployed in ® corresponding ratio, But,as the | ‘The English’ papers are just now wrestling 4 fy & 
| pinch is universal, the-discharged men can find | with the question of the exportation of iron from FOF 
States, except San Francisco, where no work elsewhere, and they would be left desti- the United States to thet country, and are | the others 
bank balances are settled with greenbacks, as | wante of the long winter, or the reduction migt Sigh quired payment in 
be made both in wages end in time. In eith | ~ yet and t’,.4, Bowen his bondsmen we 
case, the men may be kept at work, and earn contracted with ¢ New York firm for the supply ager ev, of this panic, he 
enough to liye upon until such time as credit | of a certain quantity of merchant bar-iron for on Wings | and From 
shall have recovered from its paralysis end busj- £11 10s sterling, per ton, janded in Liverpool, | Rage in of 
ness resumed its activity. However unpleasant | per cent being allows’ for cash, while the Song—“ Farewell to the Purest 
may be to employers, there seems present nglish price of the same quality of iron viven it the short name of the “ Cat” route. 
How stands the case with the workingmen? AMUSEMENTS... om {i Words 
now confessed. The calamity that touches the Where shail the world of amasement go to laugh? | 11. Glow 
thet the country wae prosperous by stu- | cut off, ail supernumerary employes must bp dig | be returned home after the death of thaifKing, | his prototypeto despair, Joe Murphy the The programme tncludes many fine selections 
| oyes bp dig- tons in the Arét eix months of 1871. These figures, no in 1888. In 1887, he energetically advocated the | 4*4emy repests himself ip “ Help,” and Myers’ Min, for thé guitar, two farces, “The Rough. Dismond,* 
dious examination. of the things that he | charged, Those holding the higher ranks, and | qoubt, prepered the British wron-masters for the loss of restriction of royal power. Marshal Espértero, | “7° Only balf one with lsughéer, Aiken's | otter mouths 
City and the town of Groton, Mass. Events in | humbier positions af'lower compensation. If man in the regions of the Biack Country hardly im- Am- | Ned | inavian Band. 
justify Mr. rporstion has no means of paying wages, it | fordshire upon the secred quays of Liyerpool. It | when hé Wad ing feature of the entertainment is the whole |. ‘WHY STOCK-PASSES ARE ISSUED. ptem be 
matter? What Goes this |‘then failtopay the hands. Hard and yq | has never been considered as subject, . James Smith, General Freight Agent of the Chi 
ag the psi twelve years we bave|con- pendent on their daily wages for the suppart of | Obviously grow ant of he the had to fy to Bortugal. Tn 1847, he rovarned | merely the basement | thse had increased Guring the last : | 
| othierwise called the | can get work st half time and half wages is pro- | the will 1 bub the popular | poms, in man | ten te 
which should have supplied for » much jonger | Sidely that better off than the max whois | the future dgterming ; put the recalled, | of had which 
: | prospects at least are good, since the ) progressive party. He was | ment of simplicity, He is witty, like because | was unlike other traffic, ost le , 7 ’ , 
period of time: ; Any destryetion of values with: in 1848, when Madrid wag | be is the cause of wit in others; and his eamnest 
| : Wer, oF great fires, or investment in unproduc- earnings are thus suddenly reduc and the use of Isbor-ssving machines much apsrtero becsme Prime Min- refreshing then the most sciptilisting gomedy 
remedy. tive railways, or by extravagant habits, is wn in- | seek to array them in hostility to thé employers; |. commen. Jn either case, the tact of this afraid of him, and packed | here ast, tre of hie 
| scency, since edly tor the expendi- | vinob where the in gonera, | fot.» Twit. present. tei matil, 1968, | una have oun 
| article than it could otherwise be obtained for, | branch of business, and applicable to all alike, it ig necessary to support mative miaziufactarers, til his death, he remained two masculine heroes have been supplied by Dashing 
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